GRACE 'BAY CLUB

NEW APPOINTMENTS AT GRACE BAY CLUB
Grace Bay Club in Turks and Caicos Appoints New General Manager, Assistant
Director of Food and Beverage, Executive Assistant Manager
and Director of Guest Experiences

(Providenciales, July 2007) —Mark Durliat, Developer and CEO of Grace Bay Club,
recently announced the appointments of Anderson Howard as General Manager of the
Grace Bay Club, Murad Mohamad as the new Assistant Director of Food & Beverage,
Andreas Pade as Executive Assistant Manager — Rooms Division and Raj Subramanian
as Director of Guest Experiences.

“We are thrilled to welcome Anderson, Murad and Subramanian to the Grace Bay Club
team,” says Nikheel Advani, Managing Director of Grace Bay Club. “They each bring
with them a great deal of experience in the luxury hospitality industry with high profile
clients. Their personable and hands-on management style will compliment and bring our
team to the next level as we continue to grow.”

Formerly Director of Food and Beverage at the Carlisle Bay Resort in Antigua, Howard
will assist the Managing Director on the running of daily hotel operations and the
strategic planning and positioning of the resort.

“I was elated to be welcomed into the Grace Bay Family,” says Howard, of his new role

that will begin in September 2007. “This property has an excellent reputation in the High
End Luxury Market. I’ve got a real passion for the Hospitality Industry and can think of

no better team.”

Former Director of Banquet Operation at the Ritz-Carlton in Buckhead, Murad will join
the Grace Bay Club in June as the Assistant Director of Food and Beverage. Murad will
direct the Food & Beverage operation to ensure that Grace Bay Club is competitive
within the marketplace standard.

“My move was motivated by the great potential growth that the gourmet and culinary
scene in Turks and Caicos,” says Murad of his new role at Grace Bay Club. “Grace Bay
Club is growing with Turks and Caicos in all aspects from the product and services to the
people and luxury standard. | am proud to be a part of this exciting time for this
destination.”
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Andreas Pade has been with Grace Bay Club for over a year and previously held the
position of Director of Guest Experiences. Within his new role as Executive Assistant
Manager — Rooms Division, Pade will be responsible for all short and long term planning
and day-to-day operations of all the Rooms departments; Front Office, Transportation,
Housekeeping, Security, Guest Services, Spa, Kids Club, Boutique, Laundry and Beach
services. In this function the EAM Rooms must ensure the delivery of the highest levels
of service for any and all guests and is deputized to represent the hotel in the absence of
the General Manager.

“l have always wanted to be part of a 5-star entrepreneurial enterprise such as the Grace
Bay Club where innovative leadership flourishes and the focus on personalized service is
unparalleled,” says Pade. “I am delighted to be in a position where | can be part of re-
shaping and redefining the luxury resort experience.”

As the former Director of VIP Services at Sandals Grande Ocho Rios Beach & Villa
Resort, Subramanian joined the Grace bay Club as the Director of Guest Experience.
Within this role, he will be responsible for beach, pool, in suite and cabana services, as
well as personalized concierge services.

“l am eager to be part of the Grace Bay Club family and work to maintain the perfect
equilibrium between professionalized and personalized concierge service,” says
Subramanian. “It is of highest importance to ensure that all guest requirements and needs
are met, by demonstrating a high and consistent level of management and organizational
skills. Grace Bay Club is renowned for its service and it is an honor to be part of this
pristine team.”

Additional personnel to join Grace Bay Club in August will include Arlene Brooks as
Human Resource Officer. Arlene will be joining GBC from Sandy Lane.

About Grace Bay Club

Perched on 11 acres of immaculate beachfront, Grace Bay Club was the first luxury, all-suite
hotel in Turks & Caicos offering guests a quiet haven for uninterrupted relaxation. The hotel,
divided into two separate sections for discerning travelers of all tastes includes: the adults-only
Hotel area with private restaurant, bars and swimming pool in addition to the family-friendly
Villas with their own restaurant bar and pool.

As part of the expansion, Grace Bay Club now boasts an additional 38-ultra spacious suites at the
Villas at Grace Bay Club, a new 5,000 square foot Anani Spa and Fitness Center, an on-the-beach
pool, a poolside Grill and Bar, a new reception area, entry court and children’s Eco-Activity
program at Kid’s Town.
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In addition, Grace Bay Club is currently developing The Estate, a collection of 22 custom-
designed ultra-elegant residences that will be available in 2008 along with a limited number of
private beach cabanas spacious enough for spa treatments, lounging and dining.
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