GRACE BAY CLUB RECOGNIZED AS NEW MEMBER OF

LEADING SMALL HOTELS OF THE WORLD LTD
Prestigious Hotel in Turks and Caicos Celebrated for Reputation of Excellence and
Exacting Levels of Quality

(Providenciales, July 2007) —Grace Bay Club is pleased to announce their new status as
a member of the prestigious Leading Small Hotels of the World association, a luxury
hospitality organization representing more than 430 of the world’s finest hotels, resorts
and spas.

“To be recognized by Leading Small Hotels of the World is a great honor and speaks to
the unparalleled level of service and attention to detail at Grace Bay Club,” says Nikheel
Advani, Managing Director of Grace Bay Club. “Turks and Caicos is fast becoming a
premiere luxury destination and we are happy to set this standard of excellence.”

As the largest international luxury hotel brand, the Leading Hotels of the World maintains
offices in 24 major markets across the globe. Since 1928, the company’s reputation for
excellence derives from the exacting levels of quality it demands of its members, each of
which must pass a rigorous, anonymous inspection covering 1,500 separate criteria.

About Grace Bay Club

Perched on 11 acres of immaculate beachfront, Grace Bay Club was the first luxury, all-suite
hotel in Turks & Caicos offering guests a quiet haven for uninterrupted relaxation. The hotel,
divided into two separate sections for discerning travelers of all tastes includes: the adults-only
Hotel area with private restaurant, bars and swimming pool in addition to the family-friendly
Villas with their own restaurant bar and pool.

As part of the expansion, Grace Bay Club now boasts an additional 38-ultra spacious suites at the
Villas at Grace Bay Club, a new 5,000 square foot Anani Spa and Fitness Center, an on-the-beach
pool, a poolside Grill and Bar, a new reception area, entry court and children’s Eco-Activity
program at Kid’s Town.

In addition, Grace Bay Club is currently developing The Estate, a collection of 22 custom-
designed ultra-elegant residences that will be available in 2008 along with a limited number of
private beach cabanas spacious enough for spa treatments, lounging and dining.
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